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Drafting notes:

e This amendment determination amends the Aurora Energy Limited Electricity
Distribution Customised Price-Quality Path Determination 2021 [2021] NZCC 3 to
increase Aurora Energy Limited’s allowable revenue following change to the
weighted average cost of capital.

e Theincluded amendments which are secondary legislation are made under the
Legislation Act 2019 and Part 4 of the Commerce Act 1986.
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Aurora Energy Limited Electricity Distribution Customised Price-Quality Path
(WACC Change Event Reconsideration) Amendment Determination 2025

Under Part 4 of the Commerce Act 1986 (Act), the Commerce Commission makes the
following determination:

1.1 TITLE

1.1.1  This determination is the Aurora Energy Limited Electricity Distribution
Customised Price-Quality Path (WACC Change Event Reconsideration)
Amendment Determination 2025.

1.2 DETERMINATION AMENDED

1.2.1  This determination amends the Aurora Energy Limited Electricity
Distribution Customised Price-Quality Path Determination 2021 [2021] NZCC
3 (principal determination).

1.3 COMMENCEMENT
1.3.1  This determination comes into force on 25 February 2025.
1.4 PRINCIPAL DETERMINATION AMENDMENTS

1.4.1  In Schedule 1.3: Forecast net allowable revenue of the principal
determination, in the row labelled “31 March 2026”, replace the value
“$92,103,000” with “$113,864,000”.

1.4.2  After Schedule 1.3: Forecast net allowable revenue of the principal
determination, insert as new Schedule 1.3A:

Schedule 1.3A: Maximum allowable revenue after tax following WACC
change of 25 September 2024

Assessment period ending Maximum allowable revenue after
tax
31 March 2026 $102,331,000
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