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12 June 2015 
 
Attn: John McLaren 
Manager, Regulation Branch 
Commerce Commission 
 
Dear John 
 
Commerce Commission's Draft Report on Christchurch Airport's Revised Information Disclosure 

1. NZ Airports (on behalf of Auckland, Christchurch and Wellington International Airports) has some 
brief high level comments on the Commission's analysis of Christchurch Airport's revised 
information disclosure for its 2012 price setting event. 

Transparency of disclosure 

2. We are pleased that the Commission has acknowledged the significant steps that have been taken 
by Christchurch Airport in response to the Commission's section 56G report, and recognised that 
Christchurch Airport has worked hard to produce voluntary supplementary disclosure statements 
to improve the transparency of its 2012 price setting decision.   

3. This clearly demonstrates that airports are genuinely committed to providing robust disclosures 
which carefully explain their decisions and approaches, allowing interested parties to understand 
and scrutinise airport performance over time - the key goal of information disclosure regulation.   

4. We also think the Commission's report highlights the effort that airports will make to provide 
meaningful transparency where airport-specific pricing approaches are adopted.  Although (as we 
have seen) it may take extra effort to make sure these types of decisions are clearly explained and 
understood, any challenges involved in understanding airports' individual pricing decisions do not 
necessarily indicate a problem with an airport's pricing approach or with the effectiveness of 
information disclosure regulation.   

5. Rather, it shows that a new regulatory regime inevitably involves an element of learning by all 
parties, and that understanding of effective disclosure will continue to evolve in response to 
feedback from the Commission and other interested parties. 

6. Christchurch Airport's conduct shows that airports will try hard to respond to such feedback.  We 
are confident that all airports will take the lessons that have been learnt throughout the section 
56G process and the Commission's section 53B analysis and will apply these to produce high 
quality annual and pricing disclosures into the future. 

The effectiveness of information disclosure 

7. It is a significant achievement that information disclosure regulation has resulted in an outcome 
where the Commission accepts that all three airports have targeted acceptable returns for their 
current pricing periods, at the same time as they are delivering high quality and innovative 
services.  The Commission has made it clear that it wants to see such outcomes maintained in 
subsequent pricing periods, and NZ Airports has no doubt that the Commission will continue to use 
the regulatory tools available under Part 4 to monitor and guide airports to achieve outcomes 
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consistent with the purpose statement.  It will be important for this ongoing monitoring to take 
into account each airport's actual performance over time, and the section 53B reviews will form a 
key part of this process. 

8. As noted in our submission on the Commission's draft analysis of Wellington Airport's revised price 
setting decision, NZ Airports now looks forward to a period of regulatory stability for airports, 
where all parties continue to work together to ensure the ongoing effectiveness of the information 
disclosure regime.   

9. Please contact me if you have any questions in relation to these comments. 

Kind regards 

 

Kevin Ward 
Chief Executive 
NZ Airports 


