
16 out of 29 electricity distributors 
were subject to revenue limits that 
were adjusted in 2012.
For these 16 distributors, over the three year 
period 1 April 2012 to 31 March 2015:
→ Profitability ranged from 5.33% to 8.37% 

– an average of 7.32%.
→ Capital expenditure (investment) totalled 

$1.5 billion – 18% more than the historic
average.

Overall, excessive profits were successfully
limited and investment was higher than before.

Electricity distribution

Rollover a company’s distribution area 
to view its profitability data.
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Electricity Invercargill
Return: 6.74%

Investment: $17m = 70% above
historic average

2012 adjustment to revenue: 
+1.5% = $0.3m per year

Connections (2015): 17,317

OtagoNet
Return: 7.40%

Investment: $34m = 40% above
historic average

2012 adjustment to revenue: 
+2.7% = $1.0m per year

Connections (2015): 14,781

Aurora Energy
Return: 6.52%

Investment: $64m = 3% above
historic average

2012 adjustment to revenue: 
+0.6% = $0.6m per year

Connections (2015): 85,007

Alpine Energy
Return: 8.16%

Investment: $67m = 60% above
historic average

2012 adjustment to revenue: 
+30% = $11.2m per year

Connections (2015): 31,672

Electricity Ashburton
Return: 6.86%

Investment: $58m = 25% above
historic average

2012 adjustment to revenue: 
+4.0% = $1.6m per year

Connections (2015): 18,419

Network Tasman
Return: 8.37%

Investment: $28m = 96% above
historic average

2012 adjustment to revenue: 
+5.7% = $2.4m per year

Connections (2015): 38,014

Nelson Electricity
Return: 7.85%

Investment: $19m = 345% above
historic average

2012 adjustment to revenue: 
-0.9% = -$0.1m per year

Connections (2015): 9,214

Wellington Electricity
Return: 8.07%

Investment: $97m = 4% above
historic average

2012 adjustment to revenue: 
+1.4% = $2.6m per year

Connections (2015): 165,690

The Lines Company
Return: 5.33%

Investment: $29m = 11% above
historic average

2012 adjustment to revenue: 
+9.2% = $3.4m per year

Connections (2015): 23,584

Centralines
Return: 5.5%

Investment: $9m = 34% below 
historic average

2012 adjustment to revenue: 
+17.1% = $1.9m per year

Connections (2015): 8,439

Unison Networks
Return: 6.78%

Investment: $122m = 11% above
historic average

2012 adjustment to revenue: 
+7.4% = $9.8m per year

Connections (2015): 110,576

Eastland Network
Return: 6.16%

Investment: $29m = 91% above
historic average

2012 adjustment to revenue: 
-2.6% = -$0.9m per year

Connections (2015): 25,392

Horizon Energy
Return: 6.55%

Investment: $24m = 70% 
above historic average

2012 adjustment to revenue: 
-1.7% = -$0.6m per year

Connections (2015): 24,760

Powerco
Return: 7.13%

Investment: $332m = 25% above
historic average

2012 adjustment to revenue: 
+0.3% = $1.3m per year

Connections (2015): 327,386

Vector Lines
Return: 7.04%

Investment: $497m = 18% 
above historic average

2012 adjustment to revenue: 
-5.2% = -$36.2m per year

Connections (2015): 540,539

Top Energy
Return: 5.85%

Investment: $77m = 103% above
historic average

2012 adjustment to revenue: 
+17.9% = $6.4m per year

Connections (2015): 30,771
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