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TRANS TASMAN EQUITY ALLIANCES

Current Corporate Equity Structuring - Scheduled Airlines

Table 1:  International Alliances - Trans Tasman

	STAR ALLIANCE :  FORMAL
	%


	OWNERSHIP: NAME OF AIRLINE

	Singapore Government Investors


	100%
	Singapore Airlines

	Singapore Airlines


	4% - 6%
	Air New Zealand

	Singapore Airlines
	49%
	Virgin Atlantic (Virgin Group)

	New Zealand Government
	82%
	Air New Zealand & Subsidiaries

	Singapore Airlines, Brierley Investments & Public 
	23%
	Air New Zealand & Subsidiaries

	Thai Government
	93%
	Thai International

	STAR ALLIANCE :  INFORMAL      (By Equity)
	%


	OWNERSHIP: NAME OF AIRLINE

	Virgin Atlantic (Virgin Group)
	51%


	Virgin Blue

	Air New Zealand
	100%
	Freedom Air

	ONE WORLD ALLIANCE:  FORMAL
	%


	OWNERSHIP: NAME OF AIRLINE

	Australian Government, Corporate & Public
	78%
	Qantas & Subsidiaries

	Qantas Airways
	4% - 6%
	Air New Zealand

	British Airways
	25%
	Qantas & Subsidiaries

	Chilean Corporate Investors
	100%
	Lan Chile

	ONE WORLD ALLIANCE:  INFORMAL
	%


	OWNERSHIP: NAME OF AIRLINE

	Qantas Airways
	46%
	Air Pacific

	Fiji and other Pacific Island Governments
	52%
	Air Pacific

	Air New Zealand
	2%
	Air Pacific

	DOMESTIC EQUITY ALLIANCES
	%


	OWNERSHIP: NAME OF AIRLINE

	Qantas (New Zealand)
	100%
	Qantas New Zealand

	Qantas (New Zealand)
	4%-6%
	Air New Zealand

	Air New Zealand
	100%
	Mount Cook

	Air New Zealand
	100%
	Air Nelson

	Air New Zealand
	100%
	Eagle

	Qantas (Australia)
	100%
	Australian Airlines

	Qantas (Australia)
	100%
	Airlink

	Qantas (Australia)
	100%
	Eastern Australian Airlines

	Qantas (Australia)
	100%
	Southern Australian Airlines

	Qantas (Australia)
	100%
	Sunstate

	Virgin Group/Patrick Corporation
	100%
	Virgin Blue

	INDEPENDENT AIRLINES

(By Equity)
	%


	OWNERSHIP: NAME OF AIRLINE

	International Airlines (Trans Tasman)
	100%
	Garuda Indonesia (Owned by the Indonesian Government) 

	International Airlines (Trans Tasman)
	100%
	Royal Tongan (Owned by the Tonga Government)

	Domestic (Australia)
	#
	NONE

	Domestic (New Zealand)
	#
	Origin Pacific

	Regional (New Zealand)
	#
	NONE

	Regional (Australia)
	100%
	Rex (Regional Express)

Comprised of companies previously owned by Ansett Australia 


(See:  Attachment i - Market Lockup Flow Chart)                                 December 2002

(Reference:  Flight International World Directories 2000, 01, 02 & Publications)
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