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Declaratory order on admission of facts

To: ANZ Bank New Zealand Limited

1 The interlocutory application made by the Commerce Commission on 31 March
2020 was determined by the Honourable Justice Woolford on 2 April 2020.

2 The determination was made with the consent of the parties.

3 The following order was made:

A declaration that ANZ breached its obligations under s 9C(2)(a)(iii) of
the Credit Contracts and Consumer Finance Act 2003, when Affected
Borrowers varied their loans between 6 June 2015 and 28 May 2016.
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