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Further cost Dizclosed real Actual asset Dizclosed

effacts return {excl revaluations  nominal return
actual asset {imec] actual
revaluations) Azt

revaluations)
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qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

Cost effects: Vector Lines (‘\ COMMERCE

B.IT%
(0.03%)
7.29%
(1.46%) 0.20% 0.0%% - 0.32% 7.04%
: - 0.08% 0.06% I (0.01%) [ 6.72% [ ]
(0.64%) {0.35%)

Expected IRR definition  Forecast asset  Expected real  Total rewenue  Met additions Input price Cperating Commissiened Azzet Discretionary Further cost Dizclosed real Actual asset Dizclosed
nominal return changes revaluations return (e effects prior to 1 April inflators axpenditure assats dizposals rebates effacts return fexcl revaluations  nominal returmn
{imc| asset forecast aszet 2012 2013-15 2013-15 2013-15 201315 actual asset {imec] actual

revaluations) revaluations) revaluations) Azt

revaluations)
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qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

Cost effects: Wellington Electricity (“ YT

BIT%
(0.04%)
0.20% B.O7%
0.19% 7.88% I
0.18% 0.00% - —
7.40% 0.67% —
1.34%
[ : - 0.30% 0.08% -
]
(0.94%)
Expected IRR definition  Forecast asset  Expected real  Total rewenue  Met additions Input price Cperating Commissiened Azzet Discretionary Further cost Dizclosed real Actual asset Dizclosed
nominal return changes revaluations return (e effects prior to 1 April inflators axpenditure assats dizposals rebates effacts return fexcl revaluations  nominal returmn
{imc| asset forecast aszet 2012 2013-15 2013-15 2013-15 201315 actual asset {imec] actual
revaluations) revaluations) revaluations) Azt

revaluations)
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“Revenue effects” progression

COMMERCE
((“ COMMISSION
} NEW ZEALAND

Te Komihana Tauhokohoko

q COMMISSION
}J NEW ZEALAND
Te Komihana Tauhokohoko

(\\ COMMERCE




Revenue effects: Total DPP-regulated

distributors

1o 0.05%
[ - A
(0.289%) {0.15%) — — 0.12%
L (0.14%) —
(0.15%)
Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for
returm (el demand demand indexation of limit to reset delay
forecast asset (delta D} (CPRGH revenue limit
revaluations) {CPI-X3)

COMMERCE
((“ COMMISSION
J NEW ZEALAND

Te Komihana Tauhokohoko

0.06% 0.03% 0.01% 6.75%
(0.07%) (0-00%) (0.05%)
10 cap NPV adjustment Payments for Other Further revenue Total Disclosed real
for 10% cap  avoided costs of  regulatony effects cost effects return (exc
transmission income actual assat
revaluations)
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qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

Revenue effects: Alpine Energy (‘\ COMMERCE

0.71% 0.50% 7.99%
—
7.38% {0.14%) I 142% 151% = 0.01% 0.00% -
— (0.24%)
{0.15%)
(1.48%) (1.53%)

Expected real  Changes in Changes in Inflation  Pricing beneath Impact of delay  Clawback for 10% cap  MPV adjustment Payments for Other Further revenue Total Disclozed real

returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects return (excl
forecast asset (delta D} (CPRGH revenue limit transmission income actual assat

revaluations) [CPI-=X%e) rewaluations)




Revenue effects: Aurora Energy

7.18%

—

{0.B1%)
Expectad raal Changes in Changes in
returm (el demand demand
forecast asset (delta D} [CPRG)

revaluations)

|
{0.15%)

Inflation
indexation of
rewenue limit

[CPI-X%)

I logi

COMMERCE
((“ COMMISSION
} NEW ZEALAND

Te Komihana Tauhokohoko

(0.06%)
(0.24%)

Pricing beneath Impact of delay Clawback for
limit to reset delay

0.56% 0.00%
- - 1 | e
{0.54%)
MPV adjustment Payments for Orther Further revenue Total Disclosed real
for 10% cap  avoided costs of  regulatony effects cost effects return (exc
transmission income actual asset
rewaluations)
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Revenue effects: Centralines

0.11%
7.36% — —
(0.27%)  “ip16%) N 0.88% 0.51% - e
(0.30%) - -
(0.51%)
(0.90%:)
Expected real  Changes in Changes in Inflation  Pricing beneath Impact of delay  Clawback for 1% cap NPV adjustment Payments for Other
returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony
forecast asset (delta D} (CPRGH revenue limit transmission income
revaluations) (CP-X3)

COMMISSION

((\\ COMMERCE

y /

(0.00%)

Further revenue

effects

NEW ZEALAND

Te Komihana Tauhokohoko

511%

[1.78%)
Total Dizclozed real
cost effects return (excl
actual asset
rewaluations)
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Revenue effects: Eastland Network

7.31%
0.11%
I S 0.01% -
(0.41%) (0.15%) [0.04%) {0.01%)
Expected real  Changes in Changes in Inflation Pricing beneath Impact of delay  Clawback for 1% cap NPV adjustment Payments for
returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of

forecast asset (delta D} (CPRGH revenue limit

revaluations) {CPI-X3)

qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

(\\ COMMERCE

0.00%
- 5.82%
(0.52%)
Further revenue Total Disclosed real
effects cost effects return (exc
actual asset
rewaluations)
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qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

Revenue effects: Electricity Ashburton (“ MG

0.41% 0.06%
7.25% 0.13%) NN 0.15% = - - 0.03% 0.00%
— —
Prsd {0.15%)
£.45%
{0.81%)

Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for 1%t cap WPV adjustment Payments for Orther Further revenue Total Disclosed real

returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects return (exc
forecast asset (defta D} [CPRG) revenua limit transmission income actual asset

revaluations) [CPI-X%) rewaluations)




Revenue effects: Electricity Invercargill

7.31%

B oo

{0.44%)

Expectad raal Changes in Changes in

returm (el demand demand
forecast asset (delta D} [CPRG)
revaluations)

[ |
{0.17%)

Inflation
indexation of
rewenue limit

[CPI-X%)

(0.12%)

Pricing beneath Impact of delay Clawback for

limit

[
(0.29%)

to reset

0.28%

delay

COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

((\\ COMMERCE

- 0.00% 6.435;
(0.08%) {0.11%)
MPV adjustment Payments for Orther Further revenue Total Disclosed real
for 10% cap  avoided costs of  regulatony effects cost effects return (exc
transmission income actual asset
revaluations)
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qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

Revenue effects: Horizon Energy (‘\ COMMERCE

0.08%
7.27% 0.05% — 0.13% - - - 0.07% 0.00%
(0.17%) (0.05%) (0.15%)
B.26%
(0.97%)

Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for 1%t cap WPV adjustment Payments for Orther Further revenue Total Disclosed real

returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects return (exc
forecast aszet (defta O (CPRG) revenue limit transmission income actual assat

revaluations) [CPI-X%) rewaluations)




Revenue effects: Nelson Electricity

7.20%

0.80% |
{ ) (0.16%) {0 15%-: —— 0.22%
L [0.13%) | |
(0.22%)
Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for
returm (el demand demand indexation of limit to reset delay

forecast asset (delta D} (CPRGH revenue limit
revaluations) {CPI-X3)

COMMERCE
((“ COMMISSION
} NEW ZEALAND

Te Komihana Tauhokohoko

1.37% 7.61%
0.28% 0.00%
- - - |
10 cap NPV adjustment Payments for Other Further revenue Total Disclosed real
for 10% cap  avoided costs of  regulatony effects cost effects return (exc
transmission income actual assat
revaluations)
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Revenue

7.3%%

—
{0.22%)

Expected real  Changes in

returm (el demand
forecast asset (defta D}
revaluations)

effects: Network Tasman

0.09%

—

{0.16%)

0.43% -
aox) NN
(0.24%)
Changes in Inflation Pricing beneath Impact of delay  Clawback for 10%% cap

demand indexation of limit to reset delay
(CPRGH revenue limit

[CPI-=X%e)

MPV adjustment Payments for
for 10% cap  avoided costs of

qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

(\\ COMMERCE

1.96% B22%

0.00%
Further revenue Total Dizclozed real
effects cost effects return (exc
actual asset
rewaluations)
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qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

Revenue effects: OtagoNet (‘\ COMMERCE

0.27% 0.00%
0.16% 0.22% [ ]
7.33% — I I 0.18% - - I - 716%
{0.07%) {0.15%) 0.06% I I :
(008%)  "(0.10%) (0.60%)

Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for 1%t cap WPV adjustment Payments for Orther Further revenue Total Disclosed real

returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects return (exc
forecast aszet (defta O (CPRG) revenue limit transmission income actual assat

revaluations) [CPI-X%) rewaluations)




qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

COMMERCE
Revenue effects: Powerco (“

741% 0.01%
0.12%) ' — 0.11% _ - 0.02% 0.01% 0.00% e
(0.16%) [0.06%) (0.11%) ] :
(0-25%)
Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for 1%t cap WPV adjustment Payments for Orther Further revenue Total Disclosed real
returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects return (exc
forecast aszet (defta O (CPRG) revenue limit transmission income actual assat

revaluations) [CPI-X%) rewaluations)




qd COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

Revenue effects: The Lines Company (“ e

127% e —
{0.16%)
7.22%
(059%) - :
(0.39%) {0.02%) (0L02%)
4 5958%
{0.73%)
Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for 1%t cap WPV adjustment Payments for Orther Further revenue Total Disclosed real
returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects return (exc
forecast aszet (defta O (CPRG) revenue limit transmission income actual assat

revaluations) [CPI-=X%e) rewaluations)




Revenue effects: Top Energy

7.27%
I
{0.32%)
Expected real  Changes in
returm (el demand
forecast aszet (deita D}
revaluations)

[ ]
(0.27%)

Changes in
demand
(CPRG)

|
(0.16%)

Inflation
indexation of
rewenue limit

[CPI-=X%e)

{L.00%)

Pricing beneath Impact of delay Clawback for

limit to reset

1.01%

delay

0.75%

0.37%

(0.37%)

105 cap

MPV adjustment Payments for

for 10% cap  avoided costs of
transmission

0.26%

Orther

regulatony
income

COMMISSION

(\\ COMMERCE

y /

0.00%

Further revenue
effects

NEW ZEALAND

Te Komihana Tauhokohoko

(0.56%)
Total Dizclozed real
cost effects return (excl
actual asset
rewaluations)




Revenue effects: Unison Networks COMMISSION

(J NEW ZEALAND

Te Komihana Tauhokohoko

(\\ COMMERCE

1.27% 0.05%
00 — 0.43% _ _ 0.03% 0.08% 0.00%
- {0.16%) 0.02% -
cozo NN I 649%
(0.44%) {0.66%)
Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for 1%t cap WPV adjustment Payments for Orther Further revenue Total Disclosed real

returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects return (exc
forecast aszet (defta O (CPRG) revenue limit transmission income actual assat

revaluations) [CPI-X%) rewaluations)




Revenue effects: Vector Lines

y /

7.29%
e 0.03% 0.15%
— — - - - 0.00% 0.07%
—

(0.40%) (0.14%) (0.00%) {0.15%) 0.12%)

Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for 1%t cap WPV adjustment Payments for Orther Further revenue Total
returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects

forecast asset (delta D} (CPRGH revenue limit transmission income
revaluations) {CPI-X3)

COMMISSION
NEW ZEALAND

Te Komihana Tauhokohoko

(\\ COMMERCE

6.72%

Dizclozed real
return (exc
actual asset
rewaluations)
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COMMISSION
Y NEW ZEALAND

Te Komihana Tauhokohoko

Revenue effects: Wellington Electricity ((“ COMMISSIO

1.42% 7.88%
7405
0.02%
: (017%)  (0o3%) [N
(0.35%)
Expected real  Changes in Changesin Inflation Pricing beneath Impact of delay  Clawback for 1%t cap WPV adjustment Payments for Orther Further revenue Total Disclosed real

returm (el demand demand indexation of limit to reset delay for 10% cap  avoided costs of  regulatony effects cost effects return (exc
forecast aszet (defta O (CPRG) revenue limit transmission income actual assat

revaluations) [CPI-X%) rewaluations)




